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How strong is a verbal commitment? In order to answer this question, the value of the given word has to
be measured against the different modes of revocation. In modern times particularly, consumer law has
created various rights enabling one of the parties concerned to withdraw from a contract. Thus the time
has come to change the law pertaining to promises as well. Peter Mankowski deals with this subject,
focusing on German law in particular, but also taking the CISG, the Lando principles and the UNIDROIT
principles into consideration. The author concludes with a proposal for the amendment of the present
law.
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