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How did international and domestic courts and tribunals adjudicate the myriad cases thrown up by the
global financial crisis? Michael W. Müller shows that the constitutional guarantee of private property has
become a central touchstone for sovereign interventions into the rights of investors, lenders, and state
creditors. Based on a comparative analysis, the author develops a theoretical understanding of the right
to own assets in the financial system and suggests principles of financial stabilization.
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